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TRADING PLACES 

QUIZ 
 

Illustrate your responses on the appropriate graph. Remember that in the commodities market curves 

cannot shift left. SHOW ALL CHANGES ON THE SAME GRAPH ON THE BACK OF THIS SHEET. 

 
1. The Dukes attempt to corner the market in what commodity? Why? 

 

 

2. Using the Graph, label the opening bell price at the original equilibrium.  

 

 

3. Using the Graph, show the results of the Dukes’ actions in the market.  Label the 

resulting equilibrium price on the graph.  

 

 

4. Using the Graph, show the results of the other brokers’ ‘piggyback’ response to the 

Duke’s actions. Label the new equilibrium price on the graph. 

 

 

5. Using the Graph, show the result of Valentine and Winthorpe’s actions in the market. 

Label the new equilibrium price on the graph. 

 

 

6. Using the Graph, show the result of the brokers’ reactions when the results of the real 

crop report are broadcast. Label the new equilibrium price on the graph.  

 

 

7. Using the Graph, show the result of the Dukes brothers’ reaction to the real crop report. 

Label the new equilibrium price on the graph. 

 

 

8. Using the Graph, show the result of Valentine and Winthorpe’s final actions in the 

market. Label the equilibrium price at the closing bell on the graph. 

 

 

9. In the space below, estimate the approximate buy price and sell price for the Dukes.  How 

much per contract have the Dukes gained or lost by the close of trading? 

 

 

10. In the space below, estimate the approximate buy price and sell price for Winthorpe and 

Valentine.  How much per contract have Winthorpe and Valentine gained or lost by the 

close of trading?  

 

 

BONUS: The reason the Dukes attempt to corner the market in this commodity is because 

they have paid for knowledge about the market they think no one else knows.  What is this 

called?  Is it legal? 

 






